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VIPA LOSS OF LICENCE FUND LIMITED  
2018-2019 Member Application Form 

Please read this document carefully and complete all sections. Each section in this form is relevant to our 

consideration of your application for Membership. 

Membership of VIPA Loss of Licence Fund Limited ACN 163 594 269 (VLF) is available to 'eligible members’, namely 

commercial pilots employed by the Virgin Australia Group who are VIPA members, commercial pilots who hold 

current VIPA Membership, under the age of 65 years at the commencement of the Protection Year   

All pilots joining the VLF are required to complete a health questionnaire, which can be found at 

www.vipa.asn.au/public/vipalol 

If your application is accepted, you will receive written confirmation of your VLF Membership.  

Once your contribution is paid by Virgin Australia, your Employer or by you, a Schedule of Protection will be issued. 

Applicant 
Given Name(s)  Last Name 

 
 

  

 
Rank 

  
Fleet 

  
Base 

  
Salary (excl. Superannuation) 

 
 

     $ 

 
Employee Number 

  
Gender 

  
Date of Birth 

  
Telephone 

 
 

 M  F  dd/mm/yyyy   

 
Email 

  
Fax 

 
 

  

 
Residential Address  

 
 

 
Suburb/Town 

  
State 

  
Postcode 

 
 

    

 
Mailing Address – Street/PO Box 

 
 

 
Suburb/Town 

  
State 

  
Postcode 
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2018-2019 Member Application Form and Declaration  
 

Eligibility Criteria (Please check the relevant box) 
 

  Narrow Body EBA        Wide Body EBA       VARA         Tigerair          VANZ          Other 
 
I, the Applicant: 

1. Hereby apply for Membership of VIPA Loss of Licence Fund Limited, ACN 163 594 269 (VLF) and 
warrant that I am eligible for Membership of VLF. 
 

2. Accept that an offer of VLF Membership by VIPA Financial Services Pty Ltd (VFS) means that I agree 
to be bound by the terms and conditions of Membership and the Protection as set out in the 
Constitution and the Product Disclosure Statement. 
 

3. Declare that the information supplied to VFS and VLF is correct to the best of my knowledge and 
belief and that it is not deficient in any material respect and I consent to the information being used 
by VLF and VFS in accordance with their privacy policy which can be found at www.vipa.asn.au 
 

4. Understand that all particulars and information provided to VFS and VLF in the course of applying for 
Membership and Protection and the basis for the exercise of discretion to grant the Protection are 
deemed to form part of the terms of the Applicant's entry as a Member of VLF. 
 

5. Acknowledge that I will assess the Constitution of VLF on VIPA's  website at www.vipa.asn.au and I 
have received and read the Product Disclosure Statement for the Protection. 
 

6. Agree to notify VFS if my eligibility status or contact details change from that provided at the time of 
my application, for example if I cease employment as a pilot or change employer.   
 

7. Agree to notify VFS of any matter that will materially alter the information provided on or with my 
application for Membership of VLF. 
 

8. Understand that I must keep my VIPA membership current and paid at all times, and that the cover 
provided by VLF may be voided by letting my VIPA membership become unfinancial or lapse. 
 
 

APPLICANT'S SIGNATURE 

Name  Date 

 
 

  

 
Signature 

  

 
 

  

 

http://www.vipa.asn.au/
http://www.vipa.asn.au/
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VIPA LOSS OF LICENCE FUND LIMITED  
2018-2019 Member Loss of Licence Protection Benefits  

The following table details the different VLF Loss of Licence protection limits and respective rates 
$35.7363 per $10,000 up to the $800,000 LoL Protection Limit.  
Please note all figures are in Australian Dollars 

 

Loss of Licence Contribution 
 

Loss of Licence Contribution 

Limit to VLF 
 

Limit to VLF 

$         800,000 $                    2,858.90  

$                    2,858.90  

 

 $        580,000  $                     2,072.71  

$          790,000  $                     2,823.17   $        570,000  $                    2,036.97  

$          780,000  $                     2,787.43  
 

$        560,000  $                    2,001.23  

$          770,000  $                     2,751.70  
 

$        550,000  $                     1,965.50  

$          760,000  $                     2,715.96  
 

$        540,000  $                    1,929.76  

$          750,000  $                    2,680.22  
 

$        530,000  $                    1,894.02  

$          740,000  $                    2,644.49  
 

$        520,000  $                    1,858.29  

$          730,000  $                    2,608.75  
 

$       510,000   $                     1,822.55  

$          720,000  $                     2,573.01  
 

$       500,000  $                    1,786.82  

$          710,000  $                     2,537.28  
 

 $       490,000   $                     1,751.08  

$          700,000  $                     2,501.54  
 

 $       480,000   $                     1,715.34  

$       690,000  $                    2,465.80  
 

 $       470,000   $                     1,679.61  

$       680,000  $                    2,430.07  
 

 $       460,000   $                     1,643.87  

$       670,000  $                     2,394.33  
 

 $       450,000   $                     1,608.13  

$       660,000  $                    2,358.60  
 

 $       440,000   $                     1,572.40  

$       650,000  $                    2,322.86  
 

 $       430,000   $                     1,536.66  

$       640,000  $                    2,287.12  
 

 $       420,000   $                    1,500.92  

$       630,000  $                     2,251.39  
 

 $      410,000   $                     1,465.19  

$       620,000  $                     2,215.65  
 

 $     400,000   $                    1,429.45  

$       610,000  $                     2,179.91  
 

 $     390,000   $                     1,393.72  

$       600,000  $                    2,144.18  
 

 $       380,000   $                     1,357.98  

$       590,000  $                    2,108.44    $     370,000   $                    1,322.24  



 

 

VIPA Financial Services Pty Ltd  
ACN 168 177 893 

 

AR No: 455 638               4 

VIPA LOSS OF LICENCE FUND LIMITED  
2018-2019 Member Loss of Licence Protection Benefits  

Narrow Body Pilots 

EBA Amount: $2,858.90  provides LoL Protection Limit of $800,000.00 

 
 

Wide Body Pilots 

EBA Amount: $2,858.90 provides LoL Protection Limit of $800,000.00 

 
 

Tigerair Pilots 

EBA Amount: $1,708.20 provides LoL Protection Limit of $478,001.36 

Option 1 -  Receive a LoL Protection Limit that proportionally reflects the amount contributed under your EBA. 

Option 2 -  You can increase your cover to the highest LoL Protection Limit of $800,000. 

Total cost for the highest LoL Protection Limit:  $2,858.90  

Option 3 -  Review the LoL Limit Contribution Table and select your desired LoL Protection Limit 

 
 

VARA Pilots 

EBA Amount: $1,360.26 provides LoL Protection Limit of $380,638.17 

Option 1 -  Receive a LoL Protection Limit that proportionally reflects the amount contributed under your EBA. 

Option 2 -  You can increase your cover to the highest LoL Protection Limit of $800,000. 

Cost to Top Up to the highest LoL Protection Limit: $ 1,498.64 

Option 3 -  Review the LoL Limit Contribution Table and select your desired LoL Protection Limit 

 
 

VANZ Pilots 

Virgin Australia Airlines New Zealand Crewing & Employment EBA Amount: NZ$2,600  

Your Loss of Licence Protection Limit will be calculated on the exchange rate as at May 01st 2018 

Please contact VIPA Financial Services to discuss tour required LoL Protection Limit. 

Please note VLF Protection Limits are in Australian Dollars.   

 

Associate member Pilots 

Option 1 -  Total cost for the highest LoL Protection Limit of $800,000 is $2,858.90  

Option 2 -  Review the LoL Limit Contribution Table and select your desired LoL Protection Limit 
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VIPA LOSS OF LICENCE FUND LIMITED 
2018-2019 Member Loss of Licence Protection Benefits 

 

Please TICK the relevant box: Please nominate your LoL Protection Limit Amount. 

  Narrow Body Pilot 

 

Option 1:   EBA limit $800,000                                                       

                    

  Wide Body Pilot 

 

Option 1:  EBA limit  $800,000                   

 

  Tigerair Pilot 

Option 1:  EBA limit    $478,001.36                

 
Option 2:  Highest limit of $800,000                   
 
Option 3:  Custom LoL Protection Limit   
        
 LoL limit sought: $__________________ 
 

  VARA Pilot 

Option 1:  EBA limit    $380,638.17                

 
Option 2:  Highest limit of $800,000                   
 
Option 3:  Custom LoL Protection Limit   
        
 LoL limit sought: $__________________ 

  VANZ Pilot  

 

Option 1:  EBA limit                                

 
Option 2:  Highest limit of $800,000                   
 
Option 3:  Custom LoL Protection Limit   
        
 LoL limit sought: $__________________ 
 

  Other Pilot  

 

Option 1:  Custom LoL Protection Limit   
        
 LoL limit sought: $__________________ 

 
 

Name: 

 

Signature: 

……./……. 

Date:  
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VIPA LOSS OF LICENCE FUND LIMITED  
2018-2019 Member Application Form 

 

How To Submit Your Application 

Please complete the applicant details on pages 1, 2 &5 

Please ensure you nominate your LoL Protection Limit and sign where applicable. 

Your completed applications can be returned in 3 ways: 

1. Scan and Email to: vfs@vipa.asn.au 
2. Fax to: (02) 8968 2099 
3. Post to: VIPA Financial Services Pty Ltd PO Box 2017, Neutral Bay Junction, NSW, 2089 

 

 

 

For assistance in completing your membership application, please do not hesitate to contact us: 

VIPA Financial Services Pty Ltd 

Phone: 1800 116 460 (Option 5) 

Email: vfs@vipa.asn.au 

 

 

 

 

VIPA Financial Services Pty Ltd ACN 168 177 893 (AR No: 455 638) is an authorised representative of KJ Risk Group Pty 
Ltd ABN 15143512387 (AFSL No: 388 263). KJ Risk Group Pty Ltd is the manager of VIPA Loss of Licence Fund Limited 
ACN 163 594 269.  

This information is for illustrative purposes and general in nature.  It has been prepared without taking into account any 
of your personal objectives, financial situation or needs.  Assess whether VLF's discretionary protection product is 
appropriate for you, in light of your own personal objectives, financial situation or needs. Consider VLF Loss of Licence 
Protection Product Disclosure Statement before deciding whether to hold the VLF Loss of Licence Protection.   

mailto:vfs@vipa.asn.au
mailto:vfs@vipa.asn.au

